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0HHW�=DFK�:LHGHPDQQ� 
 0\�QDPH�LV�=DFK�
:LHGHPDQQ��+RSH¶V�3UH-
6HPLQDU\�6XPPHU�
,QWHUQ���,�DP����\HDUV�ROG�
DQG�KDYH���ROGHU�
EURWKHUV��-RVK�DQG�7\OHU��
DQG���\RXQJHU�EURWKHU��
7UH\��,�ZDV�ERUQ�DQG�
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<RUN�DQG�VWLOO�OLYH�LQ�WKH�
DUHD�ZKHQ�,�DP�QRW�DW�
681<�)UHGRQLD�IRU�
FROOHJH�� 
 ,�DP�FXUUHQWO\�VWXG\LQJ�3ROLWLFDO�6FLHQFH�ZLWK�D�PDMRU�
FRQFHQWUDWLRQ�LQ�$PHULFDQ�3ROLWLFV�DQG�D�PLQRU�LQ�
,QWHUQDWLRQDO�3ROLWLFV���0\�SODQV�DIWHU�FROOHJH�DW�)UHGRQLD�LQ�
WKH�IDOO�RI�������DUH�WR�FRQWLQXH�P\�HGXFDWLRQ�WKURXJK�
VHPLQDU\�DV�,�DP�GLVFHUQLQJ�D�FDOO�WR�PLQLVWU\�   
 $OO�P\�OLIH�,�KDYH�EHHQ�LQYROYHG�LQ�YDULRXV�VSRUWV��,�
DWWHQGHG�WKH�3LRQHHU�&HQWUDO�6FKRRO�ZKHUH�,�ZDV�RQ�WKH�
VRFFHU�WHDP�DQG�ZUHVWOLQJ�WHDP��,�DOVR�ZDV�LQYROYHG�LQ�WKH�
PXVLF�GHSDUWPHQW�ZKHUH�,�SOD\HG�SHUFXVVLRQ�IRU�WKH�
V\PSKRQLF�DQG�PDUFKLQJ�EDQGV��&XUUHQWO\�,�DP�WKH�
PDUFKLQJ�EDQG¶V�SHUFXVVLRQ�LQVWUXFWRU�DQG��ZKHQ�,�FDQ��,�
YROXQWHHU�FRDFK�WKH�YDUVLW\�ZUHVWOLQJ�WHDP�DW�3LRQHHU��
 2XWVLGH�RI�VFKRRO��,�HQMR\�KDQJLQJ�RXW�ZLWK�P\�IDPLO\�
DQG�SOD\LQJ�GUXPV��HVSHFLDOO\�DW�+RSH¶V�HDUO\�VHUYLFH��� 
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��(DVW�0DLQ�6WUHHW 
$UFDGH��1<������ 

ZZZ�+RSH$UFDGH�2UJ 
���������-���� 

2IILFH#+RSH$UFDGH�2UJ 
 

3DVWRU� 
5HY��6KDZQ�+DQQRQ 

SDVWRUVKDZQ#KRSHDUFDGH�RUJ 
 

&DUH�3DVWRU� 
5HY��5REHUW�=LPPHUPDQ 

 

3DVWRU�(PHULWXV� 
5HY��1HLO�.DWWHUPDQQ 

 

3UH-6HPLQDU\�,QWHUQ� 
=DFK�:LHGHPDQQ 

]DFK#KRSHDUFDGH�RUJ 
 

0LQLVWU\�&RRUGLQDWRU� 
-XOLH�7LQJXH 

MXOLH#KRSHDUFDGH�RUJ 
 

0XVLF�'LUHFWRU�� 
3DXO�%ODFNZHOO 

SDXO#KRSHDUFDGH�RUJ 
 

3DULVK�$GPLQLVWUDWRUV�� 
&DURO�%ROGW��0DUJLH�5XQJ 
RIILFH#KRSHDUFDGH�RUJ 

 

3UHVFKRRO�7HDFKHUV� 
&KULVWLQH�.LSIHU�� 
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SUHVFKRRO#KRSHDUFDGH�RUJ 
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 6XQGD\��-XQH��–�<RXWK�6XQGD\ 
6HUYLFH�7LPH����DP�21/< 

 
6XQGD\��-XQH���–��UG�6XQGD\�DIWHU�3HQWHFRVW 

6HUYLFH�7LPHV������DP��%DQG�/HG��	������DP��2XWGRRU�3LDQR�6HUYLFH� 
5HDGLQJV��*HQHVLV�����-���	���&RULQWKLDQV�����-��� 

*RVSHO��0DUN�����-��  
 

 
6XQGD\��-XQH���–��WK�6XQGD\�DIWHU�3HQWHFRVW 

)DWKHUV�'D\ 
6HUYLFH�7LPHV������DP��%DQG�/HG��	������DP��2XWGRRU�3LDQR�6HUYLFH� 

5HDGLQJV��(]HNLHO������-���	���&RULQWKLDQV����-���>��-��@��-�� 
*RVSHO��0DUN�����-��  

 

 
6XQGD\��-XQH���–��WK�6XQGD\�DIWHU�3HQWHFRVW 

6HUYLFH�7LPHV������DP��%DQG�/HG��	������DP��2XWGRRU�3LDQR�6HUYLFH� 
5HDGLQJV��-RE�����-���	���&RULQWKLDQV����-�� 

*RVSHO��0DUN�����-��  
 
 

,1�285�35$<(56��� 
:H�SUD\�IRU�«« 

:H�SUD\�IRU�0DWWKHZ�1RXUVH��&DUPRQ�%HFNHU��6KDUOLH�0XOOLQ���
&XUW�(PHU\���0\UWOH�5DPPDFKHU��3DVWRU�%RE�=LPPHUPDQ���

/XNH�)ULHV��%HQ��5RJHU�'D\��-HDQQHWWH��1LFROH�*UHPPHO���*UHJ�
.HQW���&KULV�:LQNOHPDQ��-D\VHQ�%UD\��.\OHU�/LPEXUJ���WKH�
%UDJJ�IDPLO\��6KDURQ�.LQJ��'DZQ�)LHJO���3DW�6]XVWDNRZVNL��
'DYH�&DUU����0DU\�'HOO���-R\DQQ�)DLUFORWK���/RJDQ�3RUWROHVL��3DXO�6DQGHUV��%LOO�
:DVKEXUQ��6DQG\�%URZQ��(OOLH�:LQILHOG��%HWW\�2IIKDXV��0DU\�$OSLQ��5RG�/RQV��

5RJHU�9HULJHQ��6KDURQ�'H*URDW���'DOH�3RROH��.HLWK�6WURPVRH��3DXO��$OLVKD��7UDFL��
0HOLVVD��%RE�9RVVOHU�DQG�/LQGVH\�7KRPDV�� 

 
 

 :H�SUD\�IRU�DOO�WKRVH�ZKR�DUH�VWUXJJOLQJ�ZLWK�GUXJ�DQG�DOFRKRO�DGGLWLRQV�DQG�DOVR�SUD\�
IRU�WKH�YLFWLPV�RI�DOO�IRUPV�RI�DEXVH���:H�FRQWLQXH�WR�NHHS�RXU�6HUYLFHPHQ�DQG�ZRPHQ��ZKR�

DUH�VHUYLQJ�DW�KRPH�DQG�RYHUVHDV��LQ�RXU�SUD\HUV�� 

6XPPHU��:RUVKLS�1RWHV�� 
:H�ZLOO�EH�NHHSLQJ�RXU�UHJXODUO\��VFKHGXOHG�VHUYLFHV�RI�����DP�	������DP�WKURXJKRXW�WKH�

VXPPHU���7KH������DP�VHUYLFH�ZLOO�EH�RXWVLGH�ZHDWKHU�SHUPLWWLQJ�HYHU\�ZHHN�XQGHU�WKH�WHQW�� 
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/LYH�6WUHDP�&RYHUDJH�RI�+RXVWRQ�:RUVKLS�6HUYLFH�� 

�����DP–������SP 
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5HDGLQJV��(]HNLHO����-��	���&RULQWKLDQV������-�� 
*RVSHO��0DUN����-��  
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6HUYLFH�7LPHV������DP��%DQG�/HG��	������DP��2XWGRRU�3LDQR�6HUYLFH� 
5HDGLQJV��$PRV����-���	�(SKHVLDQV����-�� 

*RVSHO��0DUN�����-��  
 
 

 
6XQGD\��-XO\���—��WK�6XQGD\�DIWHU�3HQWHFRVW 

6HUYLFH�7LPHV������DP��%DQG�/HG��	������DP��2XWGRRU�3LDQR�6HUYLFH� 
5HDGLQJV��-HUHPLDK�����-��	�(SKHVLDQV�����-�� 

*RVSHO��0DUN�����-������-��  
 
 
 

 

6XQGD\��-XO\����—��WK�6XQGD\�DIWHU�3HQWHFRVW 
6HUYLFH�7LPHV������DP��%DQG�/HG��	������DP��2XWGRRU�3LDQR�6HUYLFH� 

5HDGLQJV����.LQJV�����-���	�(SKHVLDQV�����-�� 
*RVSHO��-RKQ����-��  
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-XQH���— <RXWK�6XQGD\ 

<RXWK�%%4�)XQGUDLVHU–�6HH�
+RXVWRQ�3DJH�IRU�PRUH�LQIR 

 
-XQH���–� <RXWK�*URXS������-����SP� 
 $UFKHU\������-����SP� 
 

-XQH���— %RXQFH�+RXVH�%RQDQ]D�� 
  ���DP–��SP� 

  <RXWK�&DU�:DVK����DP- 
  ��QRRQ� 

 

-XQH���-� +RXVWRQ��7ULS�0DQGDWRU\� 
  ([SHFWDWLRQ�0HHWLQJ�� 
  ������DP-����SP�� 

 

-XQH���- <RXWK�*URXS������-����SP� 
 $UFKHU\������-����SP� 
 
-XQH���-� -/DGLHV�RI�+RSH�YLVLW�5RQDOG�

0F'RQDOG�+RXVH� 
 -*X\�6WXII�7ULS�WR�%XIIDOR�

%DWWOH�*URXQG 

 

-XQH���-� 9DFDWLRQ�%LEOH�6FKRRO� 
  3ODQQLQJ�0HHWLQJ������DP� 
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-XQH���–�-XO\��-�(/&$�<RXWK�*DWKHULQJ 
 
-XQH���-� $UFKHU\������-����SP� 
  
-XQH����— $PHULFDQ�5HG�&URVV�%ORRG�

'ULYH�������-����SP� 
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-XO\���— 12�<RXWK�*URXS� 
 $UFKHU\������-����SP� 
 

-XO\����— <RXWK�*URXS�DW�'DULHQ�/DNH�
�$OO�'D\� 

 $UFKHU\������-����SP� 

   

-XO\���— $PHULFDQ�5HG�&URVV�%ORRG�
'ULYH�������DP-����SP� 

 <RXWK�*URXS������-����SP� 
 $UFKHU\������-����SP� 

   

-XO\���-� &KXUFK�3LFQLF�DW�WKH�
+DQQRQ�+RPH������SP�� 

 
-XO\���-� +RSH�)DPLO\�7ULS�WR�+LGGHQ�

9DOOH\�$QLPDO�$GYHQWXUH 
 
-XO\���— <RXWK�*URXS������-����SP� 
 $UFKHU\������-����SP� 
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-XO\���— <RXWK�*URXS������-����SP� 
 $UFKHU\������-����SP� 
 

 
 
 
 
 
 
 
 
 
 
 

 
�/DGLHV�RI�+RSH�%RRN�&OXE�LV�PHHWLQJ� 
LQ�VPDOO�JURXSV�WKURXJKRXW�WKH�VXPPHU� 
PRQWKV���7R�JHW�LQYROYHG�FRQWDFW�-XOLH��� 
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8SGDWH��:H�6KRXOG�KDYH�DUFKLWHFWXUDO�SODQV�IRU�WKH�QHZ�EXLOGLQJ�E\�WKH�HQG�RI�WKH�ILUVW�IXOO�
ZHHN�RI�-XQH��:H�DUH�PRYLQJ�IRUZDUG�IXOO�VWHDP�DKHDG��<RX�FDQ�H[SHFW�XV�WR�EUHDN�JURXQG�
WKLV�VXPPHU�� 

*LYLQJ��:H�HQFRXUDJH�SHRSOH�WR�NHHS�JLYLQJ�WR�$�)XWXUH�ZLWK�+RSH��WR�PDNH�D�QHZ�SOHGJH�
RU�WR�FRQWDFW�WKH�FKXUFK�RIILFH�LI�\RX�KDYH�TXHVWLRQV�DERXW�DQ�H[LVWLQJ�SOHGJH�� 

)XQGUDLVHUV���8SFRPLQJ�)XQGUDLVHUV�IRU�$�)XWXUH�ZLWK�+RSH�LQFOXGH�WKH�XSFRPLQJ�%RXQFH�
+RXVH�%RQDQ]D�DQG�+RSH�)RUH�D�)XWXUH�*ROI�7RXUQDPHQW��� 

 

 

$�)XWXUH�ZLWK�+RSH 

%RXQFH�+RXVH�%RQDQ]D��:H�DUH�ORRNLQJ�IRU�GRQDWLRQV�RI�IRRG��YROXQWHHUV�DQG�EDVNHWV�IRU�WKH�
%RXQFH�+RXVH�%RQDQ]D�WDNLQJ�SODFH�RQ�6DWXUGD\��-XQH�����&RQWDFW�-XOLH�RU�WKH�FKXUFK�RIILFH�WR�
OHDUQ�KRZ�\RX�FDQ�KHOS�� 

6XSSRUWLQJ��=DFK¶V�,QWHUQVKLS��7KRVH�ZKR�GHVLUH�WR�PDNH�D�FRQWULEXWLRQ�WR�=DFK¶V�LQWHUQVKLS�DUH�
LQYLWHG�WR�GR�VR��2XU�SUH-VHPLQDU\�LQWHUQV�WKDW�DUH�HQUROOHG�IXOO�WLPH�LQ�FROOHJH�DUH�JLYHQ�VFKRODUVKLSV�
DV�D�UHFRJQLWLRQ�DQG�WKDQN�\RX�IRU�WKHLU�KDUG�ZRUN�� 

5RRILQJ��:H�ZLOO�EH�ORRNLQJ�IRU�D�IHZ�YROXQWHHUV�WR�KHOS�XV�URRI�WKH�SUHVFKRRO���$�GDWH�ZLOO�EH�DQ�
QRXQFHG�VRRQ���,I�\RX�LQWHUHVWHG�SOHDVH�FRQWDFW�3DVWRU�6KDZQ�RU�=DFK���:H�ZRXOG�DSSUHFLDWH�WKH�
KHOS�� 

9%6��2XU�9%6�ZLOO�EH�NLFNLQJ�RII�LQ�$XJXVW���:H�ZHOFRPH�YROXQWHHUV�WR�MRLQ�RXU�QH[W�SODQQLQJ�PHHW�
LQJ�RQ�-XQH����EHWZHHQ�VHUYLFHV���:H�ZLOO�EH�ORRNLQJ�IRU�YROXQWHHUV�RI�DOO�DJHV��GRQDWLRQV�RI�VXS�
SOLHV�DQG�PRQHWDU\�GRQDWLRQV����0RUH�LQIRUPDWLRQ�IRU�DWWHQGHHV�RQ�SDJH���� 

%ORRG�'ULYH��:H�KDYH�WZR�XSFRPLQJ�%ORRG�'ULYHV���3OHDVH�FRQVLGHU�GRQDWLQJ�DV�WKH�QHHG�LV�DOZD\V�
FRQVLVWHQW��� 

6WRFN�6DOHV��7KH�\RXWK�DUH�VHOOLQJ�6WRFN�IRU�WKHLU�WULS�WR�+RXVWRQ���6KDUHV�DUH�����DQG�FDQ�EH�SXU�
FKDVHG�RQ�6XQGD\V���RQOLQH�RU�E\�FRQWDFWLQJ�-XOLH�7LQJXH���2Q�7KXUVGD\��$XJXVW����DOO�6WRFN�KROG�
HUV�ZLOO�EH�LQYLWHG�WR�D�VSHFLDO�GLQQHU�WR�KHDU�IURP�RXU�\RXWK�DERXW�WKHLU�WULS�� 

*ROI�7RXUQDPHQW��3LFN�XS�D�EURFKXUH�RQ�WKH�VKHOI�RU�FOLFN�+(5(�WR�VHH�KRZ�\RX�FDQ�JROI��VSRQVRU�
RU�YROXQWHHU�IRU�WKH�XSFRPLQJ�*ROI�7RXUQDPHQW�RQ�$XJXVW������ 
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KhZ�zKhd,��Z��,������dK�,Kh^dKE͊� 
$W�ORQJ�ODVW�RXU�\RXWK�DUH�KHDGHG�WR�+RXVWRQ��:H�FDQQRW�
WKDQN�\RX�HQRXJK�IRU�\RXU�VXSSRUW��HQFRXUDJHPHQW��DSSHWLWH��
DQG�GRQDWLRQV�WR�GDWH��<RX¶YH�KHOSHG�XV�UDLVH�QHDUO\���������
WR�VHQG�RXU�\RXWK�WR�+RXVWRQ�IRU�D�ZHHN�RI�OHDUQLQJ��VHUYLFH��
DQG�IXQ��7KH\�ZLOO�H[SHULHQFH�WKH�ORYH�RI�*RG��DQG�WKH�VPDUW�
PRQH\�VD\V�WKH\�DUH�JRLQJ�WR�VKDUH�LW�DV�ZHOO�� 

 

1RZ�WKHUH�LV�RQO\�RQH�WKLQJ�OHIW�IRU�\RX�WR�GR�IRU�RXU�\RXWK�LQ�
+RXVWRQ��35$<��� 

 

7UDYHO�3UD\HUV�� 

3OHDVH�KROG�WKHP�LQ�SUD\HU��7KH\�OHDYH�+RSH�IRU�+RXVWRQ�RQ�7XHVGD\��-XQH�����7KH\�ZLOO�EH�
WUDYHOLQJ�DOO�GD\�RQ�7XHVGD\�DQG�DOO�GD\�EDFN�RQ�0RQGD\��-XO\����3OHDVH�SUD\�IRU�VDIH�WUDYHO�� 

 

3URJUDP�3UD\HUV�� 

)URP�:HGQHVGD\��-XQH����WKURXJK�6XQGD\��-XO\���WKH\�ZLOO�EH�SDUWLFLSDWLQJ�LQ�WKH�*DWKHULQJ��
3OHDVH�SUD\�WKDW�WKH\�PLJKW�EH�IRUPHG�LQ�WKHLU�IDLWK��ERWK�FRPIRUWHG�DQG�FKDOOHQJHG�E\�WKH�
JRRG�QHZV��DQG�VWUHQJWKHQHG�WR�EH�WKH�ERG\�RI�&KULVW�LQ�WKHLU�VHUYLFH�� 

 

&RPPLVVLRQLQJ�3UD\HU� 

2Q�6XQGD\��-XQH����DW�WKH�HQG�RI�ZRUVKLS��RXU�\RXWK�ZLOO�FRPH�IRUZDUG�DQG�EH�VHQW�WR�+RX�
VWRQ�ZLWK�RXU�EOHVVLQJ��,I�\RX�ERXJKW�D�%XIID/XWKHUDQ�7-6KLUW�SOHDVH�ZHDU�LW�WKLV�GD\��<RX�GRQ¶W�
ZDQW�WR�PLVV�LW�� 

 
:RUVKLS�3UD\HU� 

2Q�6XQGD\��-XO\���ZKLOH�RXU�\RXWK�DUH�LQ�+RXVWRQ�ZRUVKLSLQJ��ZH�ZLOO�KDYH�WKH�VHUYLFH�VWUHDP�
LQJ�OLYH�RQWR�WKH�WHOHYLVLRQ�LQ�WKH�SDULVK�KDOO��,W�ZLOO�VWDUW�DW������DP�DQG�HQG�DW�DSSUR[LPDWHO\�
�����SP��7KHUH�ZLOO�EH�QR�HDUO\�VHUYLFH��� 

 

 

6WRFN�+ROGHUV�'LQQHU 

:KHQ�RXU�\RXWK�UHWXUQ�IURP�+RXVWRQ�WKH\�ZLOO�KROG�WKHLU�VWRFNKROGHUV�GLQQHU�RQ�7KXUVGD\��$XJXVW�
���DW��SP��$OO�VWRFNKROGHUV�DUH�LQYLWHG�WR�DWWHQG�DQ�HYHQLQJ�RI�GHOLFLRXV�IRRG��EULOOLDQW�VHUYLFH��DQG�D�
SURJUDP�KLJKOLJKWLQJ�RXU�WULS�WR�+RXVWRQ�WKDW�\RX�FDQ¶W�SXW�LQWR�ZRUGV��5693V�DQG�IRUPDO�LQYLWDWLRQV�
ZLOO�EH�PDLOHG�WR�VWRFNKROGHUV�LQ�HDUO\�$XJXVW��� 

3DVWRU�6KDZQ�VHUYHV�RQ�WKH�(/&$�<RXWK�*DWKHULQJ�/HDGHUVKLS�7HDP�DV�WKH�7HDP�/HDGHU�RI�6DIHW\�
	�6HFXULW\��+H�ZLOO�EH�LQ�+RXVWRQ�IURP�-XQH���--XO\���HDJHUO\�SUHSDULQJ�DQG�DQWLFLSDWLQJ�WKH�DUULYDO�

RI��������QHZ�IULHQGV��� 



 ,¶P�YHU\�H[FLWHG�IRU�WKLV�VXPPHU��,QWHUQLQJ�KHUH�DW�
+RSH�ZLOO�DQG�DOUHDG\�KDV�EHHQ�OLIH-FKDQJLQJ��DQG�,¶P�
RQO\�WZR�ZHHNV�LQ��%HLQJ�DEOH�WR�IXUWKHU�P\�UHODWLRQVKLS�
ZLWK�*RG�DQG�WKLV�FRQJUHJDWLRQ�WKURXJK�WKLV�LQWHUQVKLS�LV�
RQH�RI�WKH�PRVW�H[FLWLQJ�WKLQJV�,�ZLOO�KDYH�EHHQ�D�SDUW�RI�
DV�,�DP�GLVFHUQLQJ�D�FDOO�WR�ZKHUH�*RG�LV�FDOOLQJ�PH�WR�
QH[W� 
 $V�D�NLG�,�DOZD\V�KDG�D�\HDUQLQJ�WR�EH�LQYROYHG�LQ�
YDULRXV�FKXUFK�HQYLURQPHQWV��,�ERXQFHG�DURXQG�IURP�
GLIIHUHQW�GHQRPLQDWLRQV��DQG�HYHQ�ZDV�LQYROYHG�LQ�PDQ\�
ZRUVKLSV�EDQG�ZKHUH�,�SOD\HG�WKH�GUXPV��,W�ZDV�WKURXJK�
WKLV��ZKHUH�P\�IDLWK�JUHZ�ILUVW�DQG�KDV�FRQWLQXHG�WR�LQIOX�
HQFH�PH�WR�EHFRPH�PRUH�IDLWKIXO��%HIRUH�,�ZDV�DW�+RSH��
,�KDG�WKH�DVSLUDWLRQV�WR�EHFRPH�D�SROLWLFLDQ��5HJDUGOHVV�
RI�KRZ�PXFK�WKH\�DUH�GLVOLNHG�WKURXJKRXW�WKLV�FRXQWU\��,�
IHOW�WKDW�LQVWHDG�RI�KLGLQJ�EHKLQG�D�PHDQLQJOHVV�YRWH��,�
FRXOG�WUXO\�PDNH�D�GLIIHUHQFH�LQ�SXEOLF�VHUYLFH��&XUUHQWO\�
,�VWXG\�SROLWLFDO�VFLHQFH�DW�681<�)UHGRQLD��,URQLFDOO\�WKH�
PRUH�,�OHDUQ�DERXW�RXU�SROLWLFDO�UHDOP��WKH�PRUH�LW�WUXO\�
IUXVWUDWHV�PH��7KH�PRUH�,¶YH�MRXUQH\HG�LQWR�SROLWLFV�DQG�
OLYHG�RXW�P\�IDLWK��WKH�PRUH�,¶YH�FRPH�WR�VHH�WKDW�*RG�
PD\�EH�FDOOLQJ�PH�WR�KHOS�SHRSOH�DQG�FUHDWH�FKDQJH�LQ�D�
GLIIHUHQW�ZD\� 
 *URZLQJ�XS�P\�IDWKHU�WDXJKW�PH�WKH�YDOXH�RI�KHOSLQJ�RWKHUV�RXW��DQG��QR�PDWWHU�ZKHUH�*RG�
FDOOV�PH��LW�LV�P\�JRDO�LQ�OLIH�WR�KHOS�RWKHUV��5LJKW�QRZ��,¶P�VHQVLQJ�P\�GHVLUH�WR�KHOS�DQG�*RG¶V�
KDQG�LQ�P\�OLIH�FDOOLQJ�PH�WR�SDVWRUDO�PLQLVWU\� 
 $IWHU�,�JUDGXDWH�IURP�)UHGRQLD�LQ�WKH�)DOO�RI�������,�SODQ�WR�JR�WR�VHPLQDU\�DQG�FRQWLQXH�WKH�
GLVFHUQPHQW�SURFHVV��EXW�,¶P�H[FLWHG�WKDW�WKURXJK�WKLV�LQWHUQVKLS�DQG�\RXU�VXSSRUW�,�GRQ¶W�KDYH�WR�
ZDLW�XQWLO������WR�VWDUW�ZRUNLQJ��OHDUQLQJ��DQG�JURZLQJ�LQ�P\�XQGHUVWDQGLQJ�RI�PLQLVWU\�DQG�P\�SHU�
VRQDO�SDVWRUDO�LGHQWLW\� 
  $OUHDG\�LQ�WKLV�LQWHUQVKLS�,�KDYH�OHDUQHG�WKH�LQV-DQG-RXWV�RI�ZKDW�D�3DVWRU�GRHV�IURP�GD\�WR�
GD\�LQFOXGLQJ��FUHDWLQJ�WKH�EXOOHWLQ��FUHDWLQJ�D�ZRUVKLS�SODQ�DQG�HYHQ�KRZ�WR�SODQ�ZKDW�PXVLF�LV�
DSSURSULDWH�IRU�HDFK 6XQGD\ VHUYLFH��,�ZDV�DEOH�WR�EH�D�SDUW�RI�\RXWK�JURXS�DQG�KHOSHG�WKHP�FUH�
DWH�D�IDQWDVWLF�OLJKWKRXVH�IRU�<RXWK 6XQGD\��,�KDYH�DOVR�VSHQW�D�GD\�RQ�WKH�URRI�WR�KHOS�IL[�WKH�
PLVVLQJ�VKLQJOHV� 
 7KURXJK�WKLV�LQWHUQVKLS�,�ZLOO�,�KRSH�WR�OHDUQ�KRZ�D�3DVWRU�ZRUNV�DQG�ZKDW�SURFHVV¶�DUH�QHF�
HVVDU\�WR�FUHDWH�D�VWURQJ�DQG�OLYLQJ�FKXUFK�WKURXJK�ZRUVKLS��,�DOVR�KDYH�WKH�KRQRU�RI�EHLQJ�RQH�RI�
WKH�WKUHH�FKDSHURQV�WDNLQJ����RI�+RSH¶V�\RXWK�WR�+RXVWRQ�WKLV�VXPPHU��,�KRSH�WR�UHDOO\�JDLQ�H[SH�
ULHQFH�DQG�JURZ�LQ�P\�IDLWK�ZKLOH�ZDWFKLQJ�WKH�\RXWK�OHDUQ�PRUH�DERXW�WKHPVHOYHV�DQG�WKHLU�IDLWK�
DV�ZHOO��'XULQJ�WKH�LQWHUQVKLS�,�ZLOO�DOVR�KDYH�WKH�UROH�RI�SUHDFKLQJ�DW�OHDVW�WZR�VHUPRQV��,�ZLOO�DOVR�
EH�LQYROYHG�ZLWK�9DFDWLRQ�%LEOH�6FKRRO�GXULQJ�WKH�EHJLQQLQJ�$XJXVW� 
 2YHU�WKH�FRXUVH�RI�P\�LQWHUQVKLS�,�ORRN�IRUZDUG�WR�JHWWLQJ�WR�NQRZ�DOO�RI�\RX�DQG�OHDUQLQJ�
HYHU\RQH¶V�VWRU\��,�DOVR�KRSH�WR�OHDUQ�DERXW�ZKDW�\RX�ORRN�IRU�LQ�D�VXFFHVVIXO�FKXUFK��,�FXUUHQWO\�
KDYH�DQ�RIILFH�DW�KRSH�ORFDWHG�LQ�WKH�\RXWK�URRP��)HHO�IUHH�WR�VWRS�E\�DQG�WDON��,�UHDOO\�KRSH�WR�
OHDUQ�ZKDW�LW�WDNHV�WR�PDNH�D�FKXUFK�IXQFWLRQ�DQG�JDLQ�DV�PXFK�H[SHULHQFH�RQ�WKH�HYHU\GD\�OLIH�RI�
D�3DVWRU�XQGHU�3DVWRU�6KDZQ��,¶P�UHDOO\�ORRNLQJ�IRUZDUG�WR�WKH�UHVW�RI�WKLV�VXPPHU� 
 

-��35: 

=DFK¶V�5HIOHFWLRQ 



<287+�*5283� 
IRU�PLGGOH�DQG�KLJK�VFKRROHUV�ZLOO�WDNH�SODFH�

WKURXJKRXW�-XQH�DQG�-XO\�ZLWK�WKH�
H[SHFWDWLRQ�RI�-XQH����	�-XO\������� 

<RXWK�DUH�LQYLWHG�WR�EULQJ�IULHQGV�DQG�D�
FRXSOH�RI�EXFNV�WR�KHOS�RIIVHW�WKH�FRVW�RI�WKH�

PHDO��XVXDOO\�SL]]D���� 
 

+286721�0((7,1* 
7KHUH�LV�D�PDQGDWRU\�+RXVWRQ�PHHWLQJ�IRU�
WKH�\RXWK�DQG�DGXOWV�KHDGHG�WR�+RXVWRQ�RQ�
6XQGD\��-XQH����DW���������7KH�PHHWLQJ�ZLOO�

LQFOXGH�OXQFK��WHDP�EXLOGLQJ�DQG�
H[SHFWDWLRQV�� 

 
'$5,(1�/$.( 

0LGGOH�	�+LJK�6FKRROHUV�DUH�LQYLWHG�WR�'DULHQ�
/DNH�RQ�-XQH����IRU�D�GD\�RI�ULGHV��ZDWHU�DQG�

IHOORZVKLS���$�VSHFLDO�WKDQN�\RX�WR�WKH�
0F&DUWK\¶V�ZKR�VXSSO\�WKH�WLFNHWV�IRU�RXU�
\RXWK���7KH\�MXVW�QHHG�WR�EULQJ�PRQH\�IRU��

IRRG� 
 
 

 

 
 
 
 
 
 
 
 
 
 

<287+ 
678)) 

*8< 
678)) 

³.HHS�DOHUW��VWDQG�ILUP�LQ�\RXU�IDLWK��
EH�FRXUDJHRXV��EH�VWURQJ´ 

��&RULQWKLDQV ����� 

&DOOLQJ�DOO�PHQ�RI�+RSH�RYHU����\HDUV�ROG��
7KLV�VXPPHU�ZH�DUH�LQYLWLQJ�\RX�WR�WDNH�
SDUW�LQ�VRPH�RI�WKH�PDQOLHVW�HYHQWV�KRSH�

KDV�HYHU�EHHQ�D�SDUW�RI��:H�ZLOO�EH�JRLQJ�XS�
WR�%XIIDOR�%DWWOHJURXQG�RQ�WKH���WK RI�-XQH�
IURP �SP-�SP WR�SOD\�DLUVRIW��,W¶V�����D�SHU�
VRQ�ZKLFK�LQFOXGHV���KRXUV�RI�DLUVRIW�DQG�D�
VOLFH�RI�SL]]D��6LJQ-XS�VKHHWV�ZLOO�EH�DYDLOD�

EOH�DW�FKXUFK�DORQJ�ZLWK�ZDLYHU�IRUPV��
3OHDVH�FRQWDFW�=DFK�

DW ]DFK#KRSHDUFDGH�RUJ LI�\RX�KDYH�DQ\�
TXHVWLRQV� 

 
2WKHU�0DQO\�(YHQWV� 

-XO\��$UFKHU\�DQG�&RRN�2XW 

$XJXVW��*HW�$LU�7UDPSROLQH�3DUN 



+23(�35(6&+22/ 
 :H�HQMR\HG�DOO�WKH�FUHDWLYH�ER[HV�
DW�RXU���WK�DQQXDO�7U\NH-$-7KRQ�RQ�0D\�
�WK���2Q�0D\���WK�ZH�WKDQNHG�0LVV�3DP�
IRU�DOO�KHU�KHOS�DJDLQ�WKLV�\HDU�	�
HQFRXUDJHG�KHU�WR�UHWXUQ�LQ�6HSWHPEHU� 

 
 2XU�VFKRRO�\HDU�FDPH�WR�DQ�HQG�RQ�0D\���UG�ZLWK�
JUDGXDWLRQ�	�DQ�LFH�FUHDP�SDUW\��7KDQN�\RX�WR�DOO�RI�RXU�

IDPLOLHV�IRU�FKRRVLQJ�+RSH�IRU�WKHLU�
FKLOG
V�ILUVW�VFKRRO�H[SHULHQFH���:H�
ORRN�IRUZDUG�WR�VWDUWLQJ�LW�DOO�RYHU�

DJDLQ�LQ�6HSWHPEHU���5HJLVWUDWLRQ�LV�
RSHQ��SOHDVH�OHW�\RXU�IULHQGV�	�IDPLO\�
ZLWK�SUHVFKRRO�DJHG�FKLOGUHQ�NQRZ�

DERXW�XV� 
 
 <RXU�ILQDQFLDO�VXSSRUW�LV�YHU\�
LPSRUWDQW�WR�WKH�VXUYLYDO�RI�WKLV�
SURJUDP���:H�DSSUHFLDWH�\RXU�VXSSRUW�RI�RXU�IXQGUDLVHUV�
WKURXJKRXW�WKLV�SDVW�\HDU��'RQ¶W�IRUJHW��\RX�FDQ�DOZD\V�
KHOS�D�FKLOG�E\�PDNLQJ�D�GRQDWLRQ�WR�RXU�WXLWLRQ�DVVLVWDQFH�
SURJUDP��&RQWDFW�WKH�FKXUFK�RIILFH�IRU�PRUH�LQIRUPDWLRQ�
RQ�KRZ�\RX�FDQ�GR�WKDW� 

 
 

+23(�35(6&+22/ 

+23(�67$56 

$�VSHFLDO�WKDQN�\RX�WR�WKH�VWDU�VSRQVRUV�RI�3DV�
WRU�6KDZQ¶V�%XIIDOR�0DUDWKRQ�$WWHPSW���+H�ILQ�
LVKHG�LQ�XQGHU���KRXUV������������D�PLOH����7R�
JHWKHU�\RX�KHOSHG�UDLVH�PRUH�WKDQ��������IRU�$�

)XWXUH�ZLWK�+RSH��� 

$�KXJH�FRQJUDWXODWLRQV�WR�+RSH¶V�IRUPDO�LQWHUQ��(ULF�
0DVGHQ��ZKR�QRW�RQO\�ZDV�UHFHQWO\�PDUULHG�DQG�ILQ�
LVKHG�XS�KLV�3DVWRUDO�,QWHUQVKLS�EXW�UHFHQWO\�NLFNHG�
6WDJH���O\PSKRPD�LQ�WKH�EXWW���+H�ZLOO�EH�UHXQLWHG�
DJDLQ�ZLWK�RXU�\RXWK�ZKHQ�WKH\�KHDG�WR�+RXVWRQ�� 



 

%,57+'$<6 
-81(�%,57+'$<6 

0D\���–�-HDQQH�
1RXUVH 

�-�0DVRQ�0LOOHU 

�-�'\ODQ�6PRRW 

�-�.DFLH�:RRGUXII 

�-�.LPEHUO\�%ROGW 

�-�&RUD�%ODFNZHOO 

�-�/DXUHQ�2VERUQ 

�-�$O\VVD�%ROGW 

�-�3D\HWRQ�%XUILHOG 

��-�.\UD�$JHQ 

��-�&OLII�'DYLHV 

��-�(YHUHWW�7LWXV 

��–�3DVWRU�6KDZQ 

��-�1LFROH�0DXO 

��-�-RKQ�.RVVRZ 

��-�%HWW\�1LFKROV 

��-�0DUJLH�5XQJ 

��-�*DUUHWW�0LONV 

��-�:LOOLDP�/DQGDKO 

��-�(OOHQ�0F&DUWK\ 

��-�-RH�&LFHUR 

��-�1LFROH�+DJHU 

��-�0DUF\�6RQQHU 

��-�.ULVWRIHU�%XUILHOG 

��-�(OL]DEHWK�+RIIPDQ 

��-�0LFKDHO�5LJHUPDQ 

&(/(%5$7,216 
-8/<�%,57+'$<6 

�-�7UHYRU�%OH\ 

�-�0HOLVVD�5KRGXV 

�-�6KDUOHQH�9RVVOHU 

�-�0DGHOLQH�&LFHUR 

�-�.DWH�.LQJ 

�-�%DUE�%R\HU 

�-�*UDFH�7DYHUQLHU 

�-�-HDQQH�6FKXOHU 

�-�/LVD�'HDKQ 

�-�'DQD�*DWHV 

�-�6DQGUD�%HQQHWW 

�-�&KXFN�%UDGIRUG 

�-�$VKOHH�.LQJ 

�-�7\OHU�6DQGHUV 

��-�+ROO\�1RZDN 

��-�.DLO\Q�5LJHUPDQ 

��-�/RXLV�%R\HU 

��-�*HRIIUH\�*URVV 

��-�.HQQHWK�%DEELWW 

��-�'DOH�'HDKQ 

��-�3DP 2VJRRG 

��-�&ROH�5KRGXV 

��-�(YHO\Q�6FKURFN 

��-�0HJDQ�%ROGW 

��-7HUU\�5HGLQJ 

��-�$GGLVRQ�:RRGUXII 

-81(�
$11,9(56$5,(6� 

�-�'DQD�	�:LOOLDP�*DWHV 

��-�%HYHUO\�	�3DXO�
)HKULQJHU 

��-�-RKQ�	�-DQLFH�
+RIPDQQ 

��-�$PDQGD�	�1DWKDQ�
2VERUQ 

��-�(OHDQRUD�	�*HRUJH�
:LQILHOG 

��-�0DUFLD�	�&OLII�'DYLHV 

��-�-RDQQH�	�.LP�2IIHUV 

��–�7HG�	�1LFROH�0DXO 

��-�(ULF�	�-XOLH�7LQJXH 

 

-8/<�
$11,9(56$5,(6�� 

�–�-LP�	�0DU\�
�6RQJVWHU��$OSLQ 

��-�&KXFN�	�3DPHOD�
%UDGIRUG 

��-�'HEELH�	�'DYLG�&DUU 

��-�&DUROLQH�	�/OR\G�
1HDPRQ� 

��-�6XH�	�/HQ�'UHVVHO 

��–�6FRWW�	�7UDF\�6WLOHV 

��-�'LDQD�	�3DW�
+RIIPDQ 



+23( KDSSHQLQJV 
2XU�<RXWK�FRRNHG�D�GHOLFLRXV�PHDO�IRU�WKH�
IRONV�DW�WKH�5RQDOG�0F'RQDOG�+RXVH�WKLV�

PRQWK���7KDQN�\RX�IRU�WKH�PDQ\�GRQDWLRQV� 

5HMRLFLQJ�ZLWK�-DPHV��3D\HWRQ��7\OHU�
DQG�(YHO\Q�DV�WKH\�ZHUH�UHFHQWO\�

&RQILUPHG�� 



+23( KDSSHQLQJV 
+RSH�ZDV�YHU\�LQYROYHG�LQ�
WKH�&KDPEHU¶V�7UDGH�)DLU�
	�+RPH�6KRZ�WKLV�\HDU�
VHOOLQJ�FRQFHVVLRQV�DQG�

2XU�<RXWK�KDYH�EHHQ�KDUG�DW�
ZRUN�GRLQJ�SURMHFWV�IRU�PHPEHUV�
RI�+RSH�WR�UDLVH�PRQH\�IRU�WKHLU�
WULS�WR�+RXVWRQ���7KDQN�\RX�WR�DOO�

LQYROYHG�� 



9%6�'HFRUDWLRQ-  � $XJXVW�� 

9DFDWLRQ�%LEOH�6FKRRO-� $XJXVW��-� 

$UFKHU\-�     $XJXVW������������ 

<RXWK�*URXS-��    $XJXVW����������� 

+RSH�*ROI�7RXUQDPHQW-� $XJXVW���  

$OH�+RXVH�&KXUFK-�  $XJXVW��� 

6WRFN�'LQQHU-    $XJXVW����     

�����9DFDWLRQ�%LEOH�6FKRRO�� 
$XJXVW��-������� 

 
$OO�FKLOGUHQ�DJHV��-�WK�JUDGH�DUH�LQYLWHG�RQ�D�ZKLWH-ZDWHU�
UDIWLQJ�DGYHQWXUH�WR�H[SHULHQFH�WKH�ULGH�RI�D�OLIHWLPH�ZLWK�
*RG��$ORQJ�WKH�ULYHU��FKLOGUHQ�GLVFRYHU�WKDW�OLIH�ZLWK�*RG�LV�
DQ�DGYHQWXUH�IXOO�RI�ZRQGHU�DQG�VXUSULVH��DQG�WKDW�WKH\�FDQ�
WUXVW�*RG�WR�EH�ZLWK�WKHP�WKURXJK�DQ\WKLQJ��5HOHYDQW�PX�
VLF��H[FLWLQJ�VFLHQFH��FUHDWLYH�FUDIWV��IXQ�UHFUHDWLRQ��DQG�
PHPRUDEOH�%LEOH�VWRULHV�ZLOO�KHOS�NLGV�NQRZ�WKDW�*RG�LV�DO�
ZD\V�ZLWK�WKHP�DV�WKH\�ULGH�WKH�UDSLGV�RI�+LV�DPD]LQJ�
JUDFH� 
 
7KH�IHH�LV�����FKLOG�WR�FRYHU�WKH�FRVW�RI�WKH�W-VKLUW��SURJUDPPLQJ��DQG�QLJKWO\�
VQDFNV��6FKRODUVKLSV�DYDLODEOH�XSRQ�UHTXHVW��5HJLVWHU�2QOLQH�+(5(�RU�JHW�D�SD�
SHU�FRS\�UHJLVWUDWLRQ�RQ�WKH�VKHOI�� 
 
,I�\RX�ZRXOG�OLNH�WR�YROXQWHHU�SOHDVH�YLVLW�ZLWK�-XOLH�7LQJXH�WR�OHDUQ�KRZ�\RX�FDQ�
EH�SOXJJHG�LQ��-XOLH#KRSHDUFDGH�RUJ 

 



6(59,1*�,1�:256+,3–�-XQH 
 :ƵŶĞ�ϭϬ :ƵŶĞ�ϭϳ :ƵŶĞ�Ϯϰ 

�ĐŽůǇƚĞ�ϴ͗ϯϬ�Ăŵ �ŽĚǇ�^ŵŝƚŚ 
ZŝůĞǇ��ůŝƐƐ 

�ƌŝĐ�ZĂƵƚĞŶƐƚƌĂƵĐŚ 
^ǇĚŶĞǇ�^ĐŚƌŽĐŬ 

�ŽůĞ�ZŚŽĚƵƐ 
�ĂƚŚĞƌŝŶĞ��ƌŽǁŶ 

�ĐŽůǇƚĞ�ϭϬ͗ϯϬĂŵ 'ĂǀŝŶ�,ĂŵŵĞůů 
 

�ĂĐŚ�ZŝŵďĞǇ 
EŝĐŬ�ZŝŵďĞǇ 

'ĂǀŝŶ�,ĂŵŵĞůů 

�ůƚĂƌ�'ƵŝůĚ ^ƵĞ��ƌĞƐƐĞů 
:ƵĚǇ�^ƚƌŽďĞůĞ 

 

DĂƌŐŝĞ�ZƵŶŐ 
�ĂƌŽů�^ƚĂīĞŚů 

 

�ĂƌŽů��ŽůĚƚ 
�Ăƌď�^ŽŶŶĞƌ 

�ƐƐŝƐƟŶŐ�DŝŶŝƐƚĞƌ� 
����������������������ϴ�͗ϯϬ�Ăŵ 
���������������������ϭϬ͗ϯϬ�Ăŵ��� 

 
,ĞůĞŶĂ�ůĂĐŬǁĞůů 
�Žď�sŽƐƐůĞƌ 

 
:ŽĂŶŶĞ�KīĞƌƐ 
^ƵĞ��ƌĞƐƐĞů 

 
DĂƌǇ��ůƉŝŶ 

sŝĐƚŽƌŝĂ�DĐ�ĂƌƚŚǇ 

�s��dĞĐŚ� 
ϴ͗ϯϬ�Ăŵ 

������������ϭϬ͗ϯϬ�Ăŵ 

 
dƌĞǀŽƌ��ůĞǇ 
:ƵůŝĞ�dŝŶŐƵĞ 

 
�ŽƌĂ��ůĂĐŬǁĞůů 

^ƚĞƉŚĞŶ�^ƚƌƵĐŬŵĂŶŶ 

 
�ůǇƐƐĂ��ŽůĚƚ 
^ĐŽƩ�ZŝŵďĞǇ 

,���ƐƐŝƐƚĂŶƚ� 
ϴ͗ϯϬĂŵ� 

ϭϬ͗ϯϬĂŵ 

 
�ƌŶŝĞ�&ůŽǇĚ 

^ŚĂƌůĞŶĞ�sŽƐƐůĞƌ 

 
:ĞŶ��ůĂĐŬǁĞůů 
<ĂƚŚǇ�>Ă^ĐĂůĂ 

 
DĂƌŐŝĞ�tĞďƐƚĞƌ 
^ƵĞ��ƌĞƐƐĞů 

�ŽƵŶĐŝů�ZĞƉ� 
ϴ͗ϯϬĂŵ� 

ϭϬ͗ϯϬĂŵ 

 
:ŽĂŶŶĞ�KīĞƌƐ 
�ĂƌŽů��ŽůĚƚ 

 
dƌĂĐĞǇ�tŽŽĚ 
�Žď�sŽƐƐůĞƌ 

 
�ŽƌĂ��ůĂĐŬǁĞůů 
�ĂƌŽů��ŽůĚƚ 

'ƌĞĞƚĞƌƐ�;ϭϬ͗ϯϬͿ sŝŶĐĞ�Θ��ƌŝŶ 
,ĂŵŵĞůů 

�ŚƌŝƐ�'ƌŽƐƐ �ƌĞŶĚĂ�^ĐŚŵŝĚƚ 

>ĞĐƚŽƌ� 
ϴ͗ϯϬĂŵ� 

ϭϬ͗ϯϬĂŵ 

 
dŝŵ�^ŽŶŶĞƌ 
�ŚƌŝƐ�'ƌŽƐƐ 

 
�ƌŶŝĞ�&ůŽǇĚ 

WĂƵů�ZŝŐĞƌŵĂŶ 

 
�ƐŚůĞǇ��Ăƌƚǌ 

:ŽĚŝĞ��ƵĐŚŚĂƌĚƚ 

WƌĂǇĞƌƐ� 
ϴ͗ϯϬ�Ăŵ��� 

ϭϬ͗ϯϬ�Ăŵ� 

 
:ĂĐŽď�KĭĂƵƐ 
^ƵĞ��ƌĞƐƐĞů 

 
<ŝŵ�KīĞƌƐ 

:ŽĚŝĞ��ƵĐŚŚĂƌĚƚ 

 
�ƌŶŝĞ�&ůŽǇĚ 
�ů��ŽůĚƚ 

�ŚŝůĚƌĞŶ͛Ɛ��ŚƵƌĐŚ� 
ϴ͗ϯϬĂŵ 

ϭϬ͗ϯϬĂŵ 

DĞŐĂŶ�dŝƚƵƐ 
WĂŵ�KƐŐŽŽĚ 
dƌĂĐĞǇ�tŽŽĚ 

 
 

dƌĂĐĞǇ�tŽŽĚ 

 
 

�ůůĞŶ�DĐ�ĂƌƚŚǇ 

hƐŚĞƌƐ� 
ϴ͗ϯϬĂŵ 

 

<ŝŵ�ĂŶĚ�:ŽĂŶŶĞ 
KīĞƌƐ 

dŝŵ�Θ�DĂƌĐǇ 
^ŽŶŶĞƌ 

:ĂŶĞƚ��ĂŵƉĂŶĂ 
DŝƐƐǇ�WůĞĂĐĞ 

hƐŚĞƌƐ� 
ϭϬ͗ϯϬ�Ăŵ 

<ĂƚŚǇ�>Ă^ĐĂůĂ 
�ĂƌŽů�^ƚĂīĞŚů 

�ů��ŽůĚƚ 
^ĐŽƩ�ZŝŵďĞǇ 

>ĞŶ�ĂŶĚ�^ƵĞ 
�ƌĞƐƐĞů 

�ŽīĞĞ�,ŽƵƌ 
ϵ͗ϯϬ-ϭϬ͗ϯϬĂŵ 

�Ăƌď�^ŽŶŶĞƌ <ŝŵ��ŽůĚƚ DŝƐƐǇ�ZŚŽĚƵƐ 

�ŽƵŶƚĞƌƐ :ŽĂŶŶĞ�KīĞƌƐ 
<ĞůůǇ�dŚŽŵƐŽŶ 

DŝŬĞ�^ŽŶŶĞƌ͕�:ƌ͘ 
�ŶŶĂ�^ŽŶŶĞƌ 

�ƌĞŶĚĂ�^ĐŚŵŝĚƚ 
:ŽŚŶ�<ŽƐƐŽǁ 



6(59,1*�,1�:256+,3–�-XO\ 
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�ĐŽůǇƚĞ�ϴ͗ϯϬ�Ăŵ 'ĂƌƌĞƩ�DŝůŬƐ 
dŝŵŵǇ�^ŽŶŶĞƌ 

 

ZŝůĞǇ��ůŝƐƐ 
�ŽƌĂ�&ůĞŝƐĐŚŵĂŶ 

�ŽůĞ�ZŚŽĚƵƐ 
�ĂƚŚĞƌŝŶĞ��ƌŽǁŶ 

�ŽŶŶŽƌ�
&ůĞŝƐĐŚŵĂŶŶ 
�ŽĚǇ�^ŵŝƚŚ 

�ĐŽůǇƚĞ�ϭϬ͗ϯϬĂŵ �ĂĐŚ�ZŝŵďĞǇ 
�EŝĐŬ�ZŝŵďĞǇ 

'ĂǀŝŶ�,ĂŵŵĞůů �ĂĐŚ�ZŝŵďĞǇ 
EŝĐŬ�ZŝŵďĞǇ 

'ĂǀŝŶ�,ĂŵŵĞůů 

�ůƚĂƌ�'ƵŝůĚ DĂƌŐŝĞ�ZƵŶŐ 
�ĂƌŽů�^ƚĂīĞŚů 

 

�ĂƌŽů��ŽůĚƚ 
�Ăƌď�^ŽŶŶĞƌ 

 

^ƵĞ��ƌĞƐƐĞů 
:ƵĚǇ�^ƚƌŽďĞůĞ 

DĂƌŐŝĞ�ZƵŶŐ 
�ĂƌŽů�^ƚĂīĞŚů 

�ƐƐŝƐƟŶŐ�DŝŶŝƐƚĞƌ� 
����������������������ϴ�͗ϯϬ�Ăŵ 
���������������������ϭϬ͗ϯϬ�Ăŵ��� 

 
DĂƌǇ��ůƉŝŶ 
:ƵůŝĞ�dŝŶŐƵĞ 

 
DĂƌŐŝĞ�tĞďƐƚĞƌ 

^ƚĞƉŚĞŶ�^ƚƌƵĐŬŵĂŶŶ 

 
dƌĂĐĞǇ�tŽŽĚ 

sŝĐƚŽƌŝĂ�DĐ�ĂƌƚŚǇ 

 
:ŽĂŶŶĞ�KīĞƌƐ 
:ƵůŝĞ�dŝŶŐƵĞ 

�s��dĞĐŚ� 
ϴ͗ϯϬ�Ăŵ 

������������ϭϬ͗ϯϬ�Ăŵ 

:ŝŵ��ůƉŝŶ 
^ƚĞƉŚĞŶ�

^ƚƌƵĐŬŵĂŶŶ 

�ůǇƐƐĂ��ŽůĚƚ� 
:ƵůŝĞ�dŝŶŐƵĞ 

 

�ŽƌĂ��ůĂĐŬǁĞůů 
^ĐŽƩ�ZŝŵďĞǇ 

dƌĞǀŽƌ��ůĞǇ 
�ŝŶĚǇ�^ƚƌƵĐŬŵĂŶŶ 

,���ƐƐŝƐƚĂŶƚ� 
ϴ͗ϯϬĂŵ� 

ϭϬ͗ϯϬĂŵ 

,ĞůĞŶĂ��ůĂĐŬǁĞůů 
<ĂƚŚǇ�>Ă^ĐĂůĂ 

 
:ƵĚǇ�^ƚƌŽďĞůĞ 

^ŚĂƌůĞŶĞ�sŽƐƐůĞƌ 

 
DĂƌŐŝĞ�tĞďƐƚĞƌ 
^ƵĞ��ƌĞƐƐĞů 

 
�ŝĂŶĞ�'ŝďďƐ 
<ĂƚŚǇ�>Ă^ĐĂůĂ 

�ŽƵŶĐŝů�ZĞƉ� 
ϴ͗ϯϬĂŵ� 

ϭϬ͗ϯϬĂŵ 

 
dƌĂĐĞǇ�tŽŽĚ 
�ĂƌŽů��ŽůĚƚ 

 
�ŽƌĂ��ůĂĐŬǁĞůů 
�Žď�sŽƐƐůĞƌ 

 
WĂƵů�&ĞŚƌŝŶŐĞƌ 
�ĂƌŽů��ŽůĚƚ 

 
:ŽĂŶŶĞ�KīĞƌƐ 
�Žď�sŽƐƐůĞƌ 

'ƌĞĞƚĞƌƐ�;ϭϬ͗ϯϬͿ 'ĂƌǇ�Θ�DĂƌŐŝĞZƵŶŐ >ĞŶ�Θ�^ƵĞ 
�ƌĞƐƐĞů 

:ƵůŝĞ�dŝŶŐƵĞ �Žď�Θ�:ŽĚŝĞ 
�ƵĐŚŚĂƌĚƚ 

>ĞĐƚŽƌ� 
ϴ͗ϯϬĂŵ� 

ϭϬ͗ϯϬĂŵ 

 
DŽŶŝĐĂ�ZĞĚŝŶŐ 
�ŚƌŝƐ�'ƌŽƐƐ 

 
:ĂŶĞƚ��ĂŵƉĂŶĂ 
:ŽĚŝĞ��ƵĐŚŚĂƌĚƚ 

 
:ŽĂŶŶĞ�KīĞƌƐ 
�Žď�sŽƐƐůĞƌ 

 
�ƌŶŝĞ�&ůŽǇĚ 

WĂƵů�ZŝŐĞƌŵĂŶ 

WƌĂǇĞƌƐ� 
ϴ͗ϯϬ�Ăŵ��� 

ϭϬ͗ϯϬ�Ăŵ� 

 
dŝŵ�^ŽŶŶĞƌ 

sŝĐƚŽƌŝĂ�DĐ�ĂƌƚŚǇ 

 
DŝĐŚĂĞů��ĂŵƉĂŶĂ 

�ů��ŽůĚƚ 

 
DĂƌǇ��ůƉŝŶ 

WĂƵů�ZŝŐĞƌŵĂŶ 

 
�ƐŚůĞǇ��Ăƌƚǌ 
�ĂƌŽů�^ƚĂīĞŚů 

�ŚŝůĚƌĞŶ͛Ɛ��ŚƵƌĐŚ� 
ϴ͗ϯϬĂŵ 

ϭϬ͗ϯϬĂŵ 

 
DĞŐĂŶ�dŝƚƵƐ 
^ƵĞ��ƌĞƐƐĞů 

 
d�� 

^ƵĞ��ƌĞƐƐĞů 

 
d�� 

�ůůĞŶ�DĐ�ĂƌƚŚǇ 

 
DĞŐĂŶ�dŝƚƵƐ 

�ůůĞŶ�DĐ�ĂƌƚŚǇ 
 

hƐŚĞƌƐ� 
ϴ͗ϯϬĂŵ 

 

<ŝŵ�ĂŶĚ�:ŽĂŶŶĞ 
KīĞƌƐ 

:ŝŵ�Θ�DĂƌǇ 
�ůƉŝŶ 

:ĂŶĞƚ��ĂŵƉĂŶĂ 
dĞƌƌǇ�ZĞĚŝŶŐ 

dŝŵ�ĂŶĚ�DĂƌĐǇ 
^ŽŶŶĞƌ 

hƐŚĞƌƐ� 
ϭϬ͗ϯϬ�Ăŵ 

�ů��ŽůĚƚ 
^ĐŽƩ�ZŝŵďĞǇ 

<ĂƚŚǇ�>Ă^ĐĂůĂ 
�ĂƌŽů�^ƚĂīĞŚů 

�ů��ŽůĚƚ 
^ĐŽƩ�ZŝŵďĞǇ 

>ĞŶ�ĂŶĚ�^ƵĞ 
�ƌĞƐƐĞů 

�ŽīĞĞ�,ŽƵƌ 
ϵ͗ϯϬ-ϭϬ͗ϯϬĂŵ 

:ĂŶĞƚ� 
�ĂŵƉĂŶĂ 

��ĂƌůĂ� 
^ĐŚǁĂď 

DĂƌŝůǇŶ�WŝƌĚǇ 
�Ğǀ�,ĂůůŽĐŬ 

�ůůĞŶ� 
DĐ�ĂƌƚŚǇ 

�ŶŐŝĞ� 
dĂǀĞƌŶŝĞƌ 

�ŽƵŶƚĞƌƐ ^ĐŽƩ��ůĞǇ 
>ŝƐĂ��ĞĂŚŶ 

DŝŬĞ�^ŽŶŶĞƌ͕�:ƌ͘ 
�ŶŶĂ�^ŽŶŶĞƌ 

:ŽĂŶŶĞ�KīĞƌƐ 
<ĞůůǇ�dŚŽŵƐŽŶ 

�ƌĞŶĚĂ�^ĐŚŵŝĚƚ 
:ŽŚŶ�<ŽƐƐŽǁ 

:ĂŵŝĞ�Θ�ZĂĐŚĞů�
<ŝƩůĞƐŽŶ 

 

>ŝ
ǀĞ
�^
ƚƌ
ĞĂ
ŵ
ŝŶ
Ő�
sŝ
Ğǁ

ŝŶ
Ő�
ŽĨ
�,
ŽƵ

Ɛƚ
ŽŶ

�t
Žƌ
ƐŚ
ŝƉ
�^
Ğƌ
ǀŝ
ĐĞ
� 

ϭϬ
͗ϯ
ϬĂ
ŵ

-ϭ
Ϯ͗
ϯϬ
Ɖŵ
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In everything there is hope. 


